
Inspire Health

September 21, 2016  /   3:31 pm 

Comparative Financial Statement

August 31, 2016Period

Account YTD Balance

Aug 2016 Aug 2015

YTD Balance Variance Variance %

 Assets

Cash

11120 RBC Bank (636,980.71) (377,838.80) (259,141.91) 68.6 %

11120-USD RBC-USD (13,148.98) (5,352.47) (7,796.51) 145.7 %

11120-XEU RBC Bank-XEU (8,653.80)  0.00 (8,653.80)

11130 Cash and Cheque Receipts  1,375,191.30  1,228,142.75  147,048.55 12.0 %

11130-USD Cash Receipts  4,579.69  4,766.00 (186.31) (3.9 %)

11140 Amex  21,550.00  20,000.00  1,550.00 7.8 %

11150 MasterCard  13,250.00  5,250.00  8,000.00 152.4 %

11160 Visa  48,540.30  37,743.27  10,797.03 28.6 %

Total Cash  804,327.80  912,710.75 (108,382.95) (11.9 %)

Accounts Receivable

11210 Accounts Receivable - Trade  1,401,956.80  1,447,730.29 (45,773.49) (3.2 %)

11210-USD Accounts Receivable - Trade-USD  3,690.00  0.00  3,690.00 

Total Accounts Receivable  1,405,646.80  1,447,730.29 (42,083.49) (2.9 %)

Other Receivables

Total Other Receivables

Inventory

11300 Inventory at Cost - General  824,345.24  801,295.63  23,049.61 2.9 %

11302 Inventory at Cost - Accessories  868.19 (824.16)  1,692.35 (205.3 %)

11303 Inventory at Cost - Equipment (162,651.78) (132,182.81) (30,468.97) 23.1 %

11304 Inventory at Cost - Games  1,052.54  1,187.54 (135.00) (11.4 %)

11305 Inventory at Cost - Supplements  16,970.67  7,129.45  9,841.22 138.0 %

11306 Inventory at Cost - Weights (8,368.94) (2,110.27) (6,258.67) 296.6 %

11315 Inventory Variance  428.59  1,238.81 (810.22) (65.4 %)

Total Inventory  672,644.51  675,734.19 (3,089.68) (0.5 %)

Prepaid Expense

Total Prepaid Expense

Property, Plant & Equipment

Furniture

Machinery

Computer

Automotive

Total Property, Plant & Equipment

Other Assets

Incorporation Costs

Total Other Assets

Total Assets  2,882,619.11  3,036,175.23 (153,556.12) (5.1 %)
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Inspire Health

September 21, 2016  /   3:32 pm 

Comparative Financial Statement

August 31, 2016Period

Account YTD Balance

Aug 2016 Aug 2015

YTD Balance Variance Variance %

 Liabilities & Equity

Accounts Payable

21120 Accounts Payable  839.50  154,090.53 (153,251.03) (99.5 %)

21120-USD Accounts Payable-USD  1,287.36 (979.14)  2,266.50 (231.5 %)

Total Accounts Payable  2,126.86  153,111.39 (150,984.53) (98.6 %)

Notes Payable

21110 Bank Loan Payable (1,288.26) (1,288.26)  0.00 

Total Notes Payable -1,288.26 -1,288.26

Other Accrual of Payables

21130 Accrued Payables  1,808,618.89  1,808,151.90  466.99 

21130-USD Accrued Payables-USD (699.44) (699.44)  0.00 

21131 Accrued Freight  1,200.00  1,200.00  0.00 

21135 Customer Deposits  13,630.85 (450.00)  14,080.85 <-999 %

Total Other Accrual of Payables  1,822,750.30  1,808,202.46  14,547.84 0.8 %

Other Current Liabilities

21140 Employees' Income Tax Payable  34,673.89  25,267.53  9,406.36 37.2 %

21150 Employees' CPP Payable  17,612.20  14,206.66  3,405.54 24.0 %

21160 Employees' E.I. Payable  8,558.06  6,874.81  1,683.25 24.5 %

21200 Employees' Accrued Vacation  8,688.08  6,554.64  2,133.44 32.5 %

21300 BC Provincial Sales Tax Payable  195,598.70  188,871.79  6,726.91 3.6 %

21300-USD BC Provincial Sales Tax Payable-USD  244.16  244.16  0.00 

21400 G.S.T. Collected  126,248.24  121,443.29  4,804.95 4.0 %

21400-USD G.S.T. Collected-USD  174.40  174.40  0.00 

21410 G.S.T. Input Credits (20,283.72) (18,096.36) (2,187.36) 12.1 %

21410-USD G.S.T. Input Credits-USD (171.07)  0.00 (171.07)

21440 Employee Social  150.00  120.00  30.00 25.0 %

Total Other Current Liabilities  371,492.94  345,660.92  25,832.02 7.5 %

Long Term Debt

Total Long Term Debt

Equity

35500 Retained Earnings  730,560.16  425,453.36  305,106.80 71.7 %

35600 Current Earnings (43,022.90)  305,035.36 (348,058.26) (114.1 %)

Share Capital

Total Equity  687,537.26  730,488.72 (42,951.46) (5.9 %)

Total Liabilities & Equity  2,882,619.10  3,036,175.23 (153,556.13) (5.1 %)
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Inspire Health

September 21, 2016  /   3:32 pm 

Comparative Financial Statement

August 31, 2016Period

Account YTD Balance

Aug 2016 Aug 2015

YTD Balance Variance Variance %

 Revenue

Gross Sales

41100 Sales - General  1,101.84  820,665.61 (819,563.77) (99.9 %)

41100-USD Sales - General-USD  3,690.00  0.00  3,690.00 

41100/VAN Sales - General  8,267.39  0.00  8,267.39 

41200 Sales - Accessories  5,496.48  14,854.42 (9,357.94) (63.0 %)

41300 Sales - Equipment  68,697.00  355,064.26 (286,367.26) (80.7 %)

41300-USD Sales - Equipment-USD  109.09  3,488.00 (3,378.91) (96.9 %)

41400 Sales - Games  270.00  1,755.00 (1,485.00) (84.6 %)

41500 Sales - Supplements  403.92  857.84 (453.92) (52.9 %)

41600 Sales - Weights  10,908.00  24,505.00 (13,597.00) (55.5 %)

42000 Labor Service  200.00  0.00  200.00 

51900 Freight Charged  357.65  355.00  2.65 0.7 %

Total Gross Sales  99,501.37  1,221,545.13 (1,122,043.76) (91.9 %)

Interest Income

Total Interest Income

Total Revenue  99,501.37  1,221,545.13 (1,122,043.76) (91.9 %)
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Inspire Health

September 21, 2016  /   3:32 pm 

Comparative Financial Statement

August 31, 2016Period

Account YTD Balance

Aug 2016 Aug 2015

YTD Balance Variance Variance %

Expense

Cost of Goods Sold

71100 Production Wages  52,453.44  132,769.60 (80,316.16) (60.5 %)

71110 Cost of Goods Sold - General  0.05  509,349.66 (509,349.61) (100.0 %)

71110/VAN Cost of Goods Sold - General  1,452.55  0.00  1,452.55 

71120 Cost of Goods Sold - Accessories  3,266.83  8,917.03 (5,650.20) (63.4 %)

71130 Cost of Goods Sold - Equipment  41,562.84  219,388.80 (177,825.96) (81.1 %)

71140 Cost of Goods Sold - Games  135.00  877.50 (742.50) (84.6 %)

71150 Cost of Goods Sold - Supplements  224.17  907.51 (683.34) (75.3 %)

71160 Cost of Goods Sold - Weights  6,103.57  13,601.58 (7,498.01) (55.1 %)

Total Cost of Goods Sold  105,198.45  885,811.68 (780,613.23) (88.1 %)

Operating Expense

82140 Bank Charges Expense  0.00 (2.00)  2.00 

82350 Postage Expense  21,730.53  16,370.45  5,360.08 32.7 %

82350-USD Postage Expense-USD  9,981.50  0.00  9,981.50 

82370 Rent Expense  0.00  7,000.00 (7,000.00)

82400 Office Wages & Salaries  1,508.00 (128.00)  1,636.00 <-999 %

82401 Production Wages  1,508.00  0.00  1,508.00 

82410 E.I. - Employers Share  981.89  3,143.89 (2,162.00) (68.8 %)

82420 C.P.P. - Employers Share  1,702.77  5,451.05 (3,748.28) (68.8 %)

Total Operating Expense  37,412.69  31,835.39  5,577.30 17.5 %

Other Revenues and Expenses

91210 Discount (Taken) (211.68) (137.78) (73.90) 53.6 %

91230 A/R Service Charges (Earned)  0.00 (140.08)  140.08 

91400 Gain or Loss on Currency  124.81 (859.44)  984.25 (114.5 %)

Total Other Revenues and Expenses -86.87 -1,137.30  1,050.43 (92.4 %)

Interest Expense

Total Interest Expense

Gain/Loss on Asset Disposal

Total Gain/Loss on Asset Disposal

Income Tax Expense

Total Income Tax Expense

Total Expense  142,524.27  916,509.77 (773,985.50) (84.4 %)

(43,022.90)  305,035.36 (348,058.26) 809.0 %Net Profit (Loss)
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